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6 April 2015

�	UK residential property valued 
£1million or over now caught by 
ATED and ATED-related CGT

�	Non-Resident CGT charge on 
disposals of UK residential property

Key milestones in the UK tax landscape 
for high-net-worth individuals

20 March 2014

�	UK residential properties 
purchased through companies 
subject to SDLT at 15%

31 December 2015

�	Early closure of Liechtenstein 
Disclosure Facility and Crown 
Dependencies Disclosure Facilities

�	These will be replaced by a tougher 
new disclosure facility with 
minimum 30% penalties and no 
immunity from criminal prosecution

�	This will affect taxpayers with 
undisclosed tax liabilities

6 April 2017

�	Non-doms resident in the UK for 
15 of the last 20 tax years are now 
deemed-domiciled for income tax, 
capital gains tax and inheritance tax, 
with no access to the remittance basis

�	Non-doms will now have to break 
UK residence for five complete tax 
years to lose deemed-domicile

�	UK residential property held 
within offshore structures now 
subject to UK inheritance tax

�	Possible removal of certain old 
‘estate duty treaty’ reliefs relating 
to deemed-domicile which may 
affect clients with Indian, Pakistani, 
French or Italian domicile

�	Possible changes to UK domicile of 
origin rules

�	Restriction on landlord’s tax relief 
on mortgage interest to the basic 
rate of income tax, phased in over 
four years 

6 April 2016

�	Pension relief annual allowance 
restricted to £10,000 for high 
earners

�	UK residential property valued 
£500,000 or over now caught by 
ATED and ATED-related CGT (note: 
valuation point relevant here)

�	Wear and tear allowance for 
landlords is abolished

�	Dividend tax credits abolished 
and replaced with a ‘dividend tax 
allowance’ of £5,000 a year 

�	The dividend income tax rates 
increased to 7.5%, 32.5% and 38.1%

September 2017

�	First information exchanges under 
the Common Reporting Standard 
(intergovernmental agreements to 
share tax information)
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=   Stamp Duty Land Tax

=   Annual Tax on Enveloped Dwellings

=   Capital Gains Tax
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Tax Advisory Services

We provide advice to clients seeking to ensure that 
their tax structuring is up-to-date and meets their 
requirements. Our advice is wide ranging, from 
helping clients to understand how inheritance tax 
may affect their estate, to advising on international 
structuring for families with global wealth.

Our tax team is currently advising clients on the 
following areas:

	� Updates to taxation of non-domiciles arising 
from Summer Budget 2015 announcement 
(Please note current proposed amendments 
are on hold until after the General Election in 
the UK)
	�  The Annual Tax on Enveloped Dwellings 

(‘ATED’)
�	 Offshore and onshore trusts
	�  Pre UK arrival tax planning, including Tier 1 

Investor visa applicants
	� UK exit tax planning
	� Residential and commercial UK property 

purchasing
	� Domicile (including provision of domicile 

opinions)
	� Advice to offshore trustees regarding UK 

beneficiaries and distribution
	�  Gifting to future generations and inheritance 

tax.

How to extract yourself from tax avoidance 
schemes via settlement opportunities

By taking steps early clients benefit from 
significant tax savings in a low risk and compliant 
environment.  Our practice is built on providing 
bespoke solutions to clients and we will never look 
toward aggressive pre-packaged tax products.

We seek to cut through the complexity of tax and 
provide workable solutions explained in plain 
english.

Tax Compliance

Our personal tax compliance service compliments 
our wider Private Client offering, allowing us to 
provide a 360 degree service to our clients.

The current drive to levy significant penalties on 
those taxpayers who submit incorrect entries on 
their tax returns has placed a further burden on 
taxpayers. Tax compliance (the completion of tax 
returns) must now be given the due care and 
attention it deserves. A simple, incorrect entry can 
incur penalties from 15% upwards.

Penalties for putting incorrect entries on tax 
returns are draconian and we have seen instances 
where failure to instruct professionals to complete 
a tax return has been regarded by HMRC as 
‘careless’ and consequently penalties have been 
levied for the most basic of errors. It is therefore 
vital that taxpayers dedicate sufficient time and 
consideration to the completion of tax returns.

Working Collaboratively

We work in tandem with the client, their family 
and their wealth managers. We believe that a 
collaborative approach to future tax structuring is 
vital – ensuring all parties are working as one to 
meet the client’s needs. 

To this end we work closely with colleagues in our 
Private Client Group as well as other established 
external advisers to ensure that clients’ tax 
structuring is properly considered from all relevant 
tax and legal angles.

Where appropriate we will introduce you to 
colleagues in other Edwin Coe departments 
such as property, immigration, employment, and 
intellectual property.

We are seeking to establish multi-generational 
relationships with our clients and their family.

“It’s time to limit 
the damage and 

proactively resolve 
historic tax liabilities. It 

really is as stark as that.” 

Frank Strachan
Head of Tax 
t: +44 (0)20 7691 4136

Sean Bannister
Partner
t: +44 (0)20 7691 4135

Hetal Sanghvi
Partner
t: +44 (0)20 7691 4190

Amy Armitage
Tax Executive
t: +44 (0)20 7691 4035

Dmitri Surendran
Tax Director
t: +44 (0)20 7691 4142

William Booth
Tax Executive
t: +44 (0)20 7691 4145
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